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(213)
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Net profit/(loss) for the period

409

(1,384)
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1
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(The condensed consolidated income statement should be read in conjunction with the Annual Financial Report 

 for the year ended 31 December 2002)

LANKHORST BERHAD (393342-X)

Condensed consolidated income statement for the quarter ended 31 March 2003 
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Condensed consolidated balance sheet as at 31 March 2003

31.03.2003

31.12.2002

RM'000

RM'000

Property, plant and equipment

18,939

19,917

Investments in associates

5,597

5,608

Other investments

793

793

Development expenditure

7,649

7,647

Current assets

Amount due from customers for 

contract works

82,133

84,622

Inventories

269

269

Trade receivables

73,297

65,956

Other receivables

9,888

10,389

Amount due from associated company

94

94

Deposits, cash and bank balances

9,312

13,251

174,993

174,581

Current liabilities

Amount due to customers for 

contract works

5,553

5,554

Trade payables

58,834

53,095

Other payables and accruals

20,193

26,843

Borrowings

61,631

64,197

Amount due to directors

305

305

Hire purchase creditors

8,882

8,642

Bank overdrafts

17,375

19,730

Provision for taxation

6,082

5,687

178,855

184,053

Net current liabilities

(3,862)

(9,472)

29,116

24,493

Shareholders' equity

Share capital

39,999

39,999

Reserves

Share premium

12,892

12,892

Reserve on consolidation

3,647

3,647

Retained profit/(loss)

(40,290)

(40,699)

16,248

15,839

Minority interest

(779)

(992)

Borrowings

12,919

8,913

Hire purchase creditors

728

733

12,868

8,654

29,116

24,493

Net tangible assets per share (RM)

0.41

0.40

(The condensed consolidated balance sheet should be read in conjunction with the Annual Financial Report 

 for the year ended 31 December 2002)
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Condensed consolidated cash flow statement for the period ended 31 March 2003

31.03.2003

RM'000

CASH FLOWS FROM OPERATING ACTIVITIES

Cash receipts from customers

14,013

Cash payments to suppliers and subcontractors

(14,258)

Cash payments to employees and for administrative expenses

(2,721)

Cash (used in)/generated from operations

(2,966)

Interest received

1

Interest paid

(114)

Net cash (used in)/generated from operating activities

(3,080)

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment

(24)

Proceeds from disposal of property, plant and equipment

138

Development expenditure

(2)

Net cash (used in)/generated from investing activities

112

CASH FLOWS FROM FINANCING ACTIVITIES

Repayment to hire purchase creditors

(57)

Net increase/(decrease) in short term borrowings

1,440

Net cash generated from/(used in) financing activities

1,383

Net (decrease)/increase in cash and cash equivalents

(1,584)

Cash and cash equivalents brought forward

(6,478)

Cash and cash equivalents carried forward

(8,063)

Cash and cash equivalents consist of:-

Deposits, cash and bank balances

9,312

Bank overdraft

(17,375)

(8,063)

(The condensed consolidated cash flow statement should be read in conjuntion with the Annual Financial Report  

  for the year ended 31 December 2002)
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Condensed consolidated statement of changes in equity for the period ended 31 March 2003

Share

Share

Reserve on

Retained

capital

premium

consolidation

profit/(loss)

Total

RM'000

RM'000

RM'000

RM'000

RM'000

Balance as at 31.12.2001

39,999

12,892

3,647

(4,151)

52,387

Net loss for the year

(36,548)

(36,548)

Balance as at 31.12.2002

39,999

12,892

3,647

(40,699)

15,839

Net profit for the period

409

409

Balance as at 31.03.2003

39,999

12,892

3,647

(40,290)

16,248

(The condensed consolidated statement of changes in equity should be read in conjunction with the Annual Financial report

  for the year ended 31 December 2002)
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		LANKHORST BERHAD (393342-X)

		Condensed consolidated income statement for the quarter ended 31 March 2003

						Preceding year				Preceding year

				Current year		corresponding		Current year		corresponding

				quarter		quarter		to date		period

				Jan-Mar 2003		Jan-Mar 2002		Jan-Mar 2003		Jan-Mar 2002

				RM'000		RM'000		RM'000		RM'000

		Revenue		27,232		21,961		27,232		21,961

		Less:

		Cost of sales		(22,956)		(17,355)		(22,956)		(17,355)

		Gross profit		4,276		4,606		4,276		4,606

		Other income		549		344		549		344

		Administrative and other expenses		(3,391)		(4,967)		(3,391)		(4,967)

		Profit/(loss) from operations		1,434		(17)		1,434		(17)

		Finance cost		(406)		(506)		(406)		(506)

		Share of profit from associated companies		(15)		(31)		(15)		(31)

		Profit/(loss) before tax		1,013		(554)		1,013		(554)

		Taxation		(391)		8		(391)		8

		Profit/(loss) after tax		622		(546)		622		(546)

		Minority interest		(213)		(838)		(213)		(838)

		Net profit/(loss) for the period		409		(1,384)		409		(1,384)

		Basic earnings/(loss) per share (sen)		1		(3)		1		(3)

		Diluted earnings/(loss) per share (sen)		- 0		- 0		- 0		- 0

		(The condensed consolidated income statement should be read in conjunction with the Annual Financial Report

		for the year ended 31 December 2002)
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		LANKHORST BERHAD (393342-X)

		Condensed consolidated cash flow statement for the period ended 31 March 2003

														31.03.2003

														RM'000

		CASH FLOWS FROM OPERATING ACTIVITIES

		Cash receipts from customers												14,013

		Cash payments to suppliers and subcontractors												(14,258)

		Cash payments to employees and for administrative expenses												(2,721)

		Cash (used in)/generated from operations												(2,966)

		Interest received												1

		Interest paid												(114)

		Net cash (used in)/generated from operating activities												(3,080)

		CASH FLOWS FROM INVESTING ACTIVITIES

		Purchase of property, plant and equipment												(24)

		Proceeds from disposal of property, plant and equipment												138

		Development expenditure												(2)

		Net cash (used in)/generated from investing activities												112

		CASH FLOWS FROM FINANCING ACTIVITIES

		Repayment to hire purchase creditors												(57)

		Net increase/(decrease) in short term borrowings												1,440

		Net cash generated from/(used in) financing activities												1,383

		Net (decrease)/increase in cash and cash equivalents												(1,584)

		Cash and cash equivalents brought forward												(6,478)

		Cash and cash equivalents carried forward												(8,063)

		Cash and cash equivalents consist of:-

		Deposits, cash and bank balances												9,312

		Bank overdraft												(17,375)

														(8,063)

		(The condensed consolidated cash flow statement should be read in conjuntion with the Annual Financial Report

		for the year ended 31 December 2002)






_1115816154.xls
Sheet1

		LANKHORST BERHAD (393342-X)

		Condensed consolidated statement of changes in equity for the period ended 31 March 2003

				Share		Share		Reserve on		Retained

				capital		premium		consolidation		profit/(loss)		Total

				RM'000		RM'000		RM'000		RM'000		RM'000

		Balance as at 31.12.2001		39,999		12,892		3,647		(4,151)		52,387

		Net loss for the year								(36,548)		(36,548)

		Balance as at 31.12.2002		39,999		12,892		3,647		(40,699)		15,839

		Net profit for the period								409		409

		Balance as at 31.03.2003		39,999		12,892		3,647		(40,290)		16,248

		(The condensed consolidated statement of changes in equity should be read in conjunction with the Annual Financial report

		for the year ended 31 December 2002)
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		LANKHORST BERHAD (393342-X)

		Condensed consolidated balance sheet as at 31 March 2003

										31.03.2003				31.12.2002

										RM'000				RM'000

		Property, plant and equipment								18,939				19,917

		Investments in associates								5,597				5,608

		Other investments								793				793

		Development expenditure								7,649				7,647

		Current assets

				Amount due from customers for

				contract works						82,133				84,622

				Inventories						269				269

				Trade receivables						73,297				65,956

				Other receivables						9,888				10,389

				Amount due from associated company						94				94

				Deposits, cash and bank balances						9,312				13,251

										174,993				174,581

		Current liabilities

				Amount due to customers for

				contract works						5,553				5,554

				Trade payables						58,834				53,095

				Other payables and accruals						20,193				26,843

				Borrowings						61,631				64,197

				Amount due to directors						305				305

				Hire purchase creditors						8,882				8,642

				Bank overdrafts						17,375				19,730

				Provision for taxation						6,082				5,687

										178,855				184,053

		Net current liabilities								(3,862)				(9,472)

										29,116				24,493

		Shareholders' equity

		Share capital								39,999				39,999

		Reserves

				Share premium						12,892				12,892

				Reserve on consolidation						3,647				3,647

				Retained profit/(loss)						(40,290)				(40,699)

										16,248				15,839

		Minority interest								(779)				(992)

		Borrowings								12,919				8,913

		Hire purchase creditors								728				733

										12,868				8,654

										29,116				24,493

		Net tangible assets per share (RM)								0.41				0.40

		(The condensed consolidated balance sheet should be read in conjunction with the Annual Financial Report

		for the year ended 31 December 2002)
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		QUARTERLY REPORT

		LANKHORST BERHAD (393342-X)

		SUMMARY OF KEY FINANCIAL INFORMATION

		31.03.2003

								Preceding year				Preceding year

						Current year		corresponding		Current year		corresponding

						quarter		quarter		to date		period

						Jan-Mar 2003		Jan-Mar 2002		Jan-Mar 2003		Jan-Mar 2002

						RM'000		RM'000		RM'000		RM'000

		1		Revenue		27,232		21,961		27,232		21,961

		2		Profit/(loss) before tax		1,013		(554)		1,013		(554)

		3		Profit/(loss) after tax and minority interest		409		(1,384)		409		(1,384)

		4		Net profit/(loss) for the period		409		(1,384)		409		(1,384)

		5		Basic earnings/(loss) per share (sen)		1		(3)		1		(3)

		6		Dividend per share (sen)		0		0		0		0

										31.03.2003		31.12.2002

										RM		RM

		7		Net tangible assets per share						0		0

								Preceding year				Preceding year

						Current year		corresponding		Current year		corresponding

						quarter		quarter		to date		period

						Jan-Mar 2003		Jan-Mar 2002		Jan-Mar 2003		Jan-Mar 2002

				ADDITIONAL INFORMATION

						RM'000		RM'000		RM'000		RM'000

		1		Profit/(loss) from operations		1,434		(17)		1,434		(17)

		2		Gross interest income		1		18		1		18

		3		Gross interest expense		406		506		406		506






